KHL: Explanation for opinion of auditor and difference before and after auditing on financial statement 2014
On 31/03/2015, Hung Long Mineral and Building Materials Joint Stock Company announced explanation for opinion of auditor and difference before and after auditing on financial statement 2014 as follows:

1. Explanation for opinion of auditor

· Opinion 1:

The Company implemented bargaining with SHB bank to re-structure liabilities and loans refunding of short-term, long-term liabilities of SHB. Accordingly, when the Company discharges, SHB will spare all of interest rate for the company. However, the bank didn’t have specific decision yet because SHB was on the progress of bargaining with VAMC about selling debt for VAMC for loans of the company. Because didn’t have the decision of VAMC and SHB as about re-structure liabilities and loans refunding, the Company temporarily didn’t record interest expenses for these loans.
· Opinion 2:

The amount of VND 1,714,930,526 was the receivables from employees, staffs at the company's dormitories spend for expenses such as: electricity, water, subsistence, etc. since 2010. BOD of the Company had proposal of supplying all of these expenses but at the auditing time, the Company didn’t collect fully accounting voucher; accordingly, the Company didn’t detail debt object of this receivable.
· Opinion 3:
The amount of VND 1.821.986.761 was the interest expenses of short-term, long-term liabilities of banks and was in the above accumulation interest amount. However, because the company was in the progress of bargaining with banks as about re-structure liabilities and loans refunding so the company didn’t implement confirming debt detail of interest expenses payable to the bank.
2. Explanation for difference of profit before and after auditing as follows:
	No.
	Target
	Before auditing (VND)
	After auditing (VND)
	Difference
	Reason

	1
	Cost of goods sold
	21,306,369,101
	22,588,138,179
	-1,281,769,078
	Auditor re-adjusted some expenses into cost

	2
	General and administrative expenses
	1,271,355,692
	1,462,602,579
	-191,246,887
	At the time of forming statement of the quarter, accountant didn’t collect fully vouchers, input bills

	3
	Profit after income tax
	2,064,831,225
	635,290,157
	1,429,541,068
	due to adjusting cost and sale expenses


